
FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES

WASI,IINGTON; D.C. ~

PROVIDENT NATIONAL BANK AND Cl~.im No.CU-22~8
MILDRED B. KIMBALL, EXECUTOy~S
OF THE ESTATE OF WALTER D. KILL,

.
Under ~te lnternaUon~ Clnims 8eVdement

A~ of 1949.

Th~s claim against the Government o~ ~uba,~ under Title V ef the

International Claims Settlement Act of !9~9~ ~e amended, ~ t~ ~o~t

~L, E~TORS OF ~ ES~ OF W~E D. ~L, D~S~, and

is baaed en their Interest in bonds iss~d by the Cuba Ra!~ead

~ced~nt, Walter D. Kimball h~d been a n~tiena! of the United ~ates

since his bf~h.

Under Title V of the Internatienal Claims Settlement Act e~ 1949

of nationals of the United ~tates against the Geve~ent of Cube.

Section 50~(a) of the Act prov!des that the ~o~i~sion s~ll~recelve

and ~ete~mine in accordance vith applicable eubetantive la~, inclu~-

ing internatio~l la~, the ~ount and v~l~dlty of .claims by ~tionals

of the United States a~i~st the ~ver~e~t of Cuba arising since

Janua~ l, 1959 for

losses resulting from the nationalization, ex-
propriat!on, inte~ent!~ ~ other taking of~
or special meas~e~ directed against, preperty . ¯
including ~y ri~hts o~ interests therein e~ed
~holly or p~i~l~ ~lrectly or indi~e~tl~ at
the time bY natl~nale ef the U~!~ed





-3-

The record discloses that the last payment of interest on the

bonds was made on November l, 1958. The properties Of the ~uba Rail-

road Company were listed as nationalized by Cuban Law 890, effective

October 13, 1960, the date of its publication in the Cuban Official

Gazette. Clai~.nt’s bond, therefore, represented a debt which was

a charge upon nationalized property as defined in Section 502(3) of

the Act.

The Commission concludes that, as a result of the nat!onali~atlon

of the properties of the Cuba Railroad Company, decedent, Walter D.

Kimball~ suffered a loss in corn~ect!on with these bonds within the

meaning of Title V of the Act. (See the Cla~i~ of E~ga~ F" ~orliss~

FCSC Claim No. CU-0785. )

The Commission finds that the total amount of the ~npa~d i~debted-

hess on these bonds was $3,423.40 including the pr!~ciRal amount of

$3,175.00 and. the interest due on the bonds £r~m November l, 19~8 to

October 13, 1960, the date of loss in the a~ount of

The Co~.ission has decided that in certiflcatio~ of lo~es on

claims determined purs~ant to Title V of the International Claims

Settlement Act of 1949, as amended, interest sho~d be included at

the rate of 6% per a~_uum from date of loss to the date of settlement.

(See the Claim of Lisle Com~p_%r~a~t_io~n, FCSC Claim No, CU-0644).

Accordingly, the Co,remission concludes that the amount of loss

sustained shall be ~ ~nc~ ~ased by interest thereon at the rate of

per ann~ from October 1], 1960, the date of loss, to the date on

-which provisions a.~°e made for settlement thereof.



CE~,TIFICATIO,N O,F L, OSS

The Commission certifies that the PROVIDENT NATIONAL BANK AND

MILDRED B. KI~B~fLL, EXECUTORS OF THE EST3~TE OF WALTER D~ K!MPALL,

DECEASED, succeeded to and suffered a loss, as a result of action

of the Gover~Juent of Cuba, within the scope of Title V of the In-

ternational Claims Settlement Act of 1949, as amended, in the amount

of Three Thousand Four Hundred T~enty~Three Dollars and Forty Cents

($3,423.40) with interest thereon at 6% per annum from October 13,

1960 to the date of settlement.

NOTICE TO TRE&SURY D~AR~ENT: The bonds subject of thi~ certifica-
tion of loss may have been returned and no payment should be made
umtil they are resubmitted.

The statute does not provide for the pa_~yment of claims against
the Government of Cuba. Provision is only made for the determination
by the Co=~nission of the validity and amounts of such claims.
Section 501 of the statute specifically precludes any authorization
for appropriations for payment of these claims. The Commission is
required to certify its findings to the Secretary of State for
possible use in future negotiations with the Government of Cuba.

NOTICE: Pursuant to the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this Pro-
posed Decision, the decision will be entered as the Final Decision of
the Commission upon the expiration of 30 days after such service or re-
ceipt of notice, unless the Commission otherwise orders. (FCSC Reg.,
45 C.F.R. 531.5(e) and (g), as amended, B2 Fed. Reg. 4~12-’13 (196~).)

CU-2248


